ABSTRACT 


RESOLUTIONS and AGREEMENTS 
OF THE 


Governor and Company of Mine-Adven- 
turers of England, in a General Court, 


it F \ 


For making a CALL, and Leaſing out ſome of the 

Company's MiNts: And alſo of the Orders of the 
Court of DIRECTORS purſuant thereto, and to 
a Propoſal of Ways and Means for raiſing a New and 
Voluntary Stock without Call or Compulſion, made 
by John Wallis, Eſquire, one of the Directors of the 
ſaid Company: Together with the Grounds, Reaſons, 
and Advantages, on which the ſaid Propoſal is founded. 


HEREAS the Company have Power by their Charter 
do raiſe a Stock of any Value, but that Power has been 
PE reſtrained by a Clauſe in the late Act, from calling more 
than Forty Shillings per Sharc, whereof Twenty Shillings 
der Share has been already cali'd and expended ; and toraſ- 
much as the other Twenty Shillings per Share will not be 
a ſuſficient Stock to enable the Company to pay all De- 
wands, bear the Charges and Expences ot the Under- 
en taking, and to make a Dividend on ſo great a Number 
as Six Thouſand and Twelve Shares. I was therefore thought neceſſary, not 
only to give Power to make a Call of the ſaid One Pound per Share, when 
the Directors ſhall think fit, but alſo for the Company to Leaſe out ſome of 
their Mines at a certain Annual Rent or Duty; and to agree, that the fame 
may be made to Truſtees for the Uſe of any Members of rhis Company, who 
ſhall voluntarily advance a Stock for the Working the ſame, provided the 
Takers of the ſaid Leaſes in Traſt may be named by the Court of Directors 
for the greater Security of the Company. 

AND whereas divers Members of the ſaid Company have voluntarily 
agreed to the Reſolutions aforeſaid, and have transferred one Moiety ot their 
Shares to Truſtees, to be fold or mortgaged for that Purpoſe. 

AN p foraſmuch as the late Stop to Publick Credit hath been the Occaſion 
of the great Fall of Stocks, it hath been thought moſt adviſeable and advan- 
tageous, not to ſell out any Shares at this Time, but for the faid Members to 
advance at the Rate of Ten Pounds per Share on their own Shares, and alſo 
to borrow Money at the Rate of 107. per Share for two Years certain, on the 
Shares Transferred to Truſtees, and thereby to raile a Stock of 601207, which 
will enable the Directors to make very good Dividends every Year to all con- 
cerned therein, and after the Expiration of two Years, when the Shares ſhall 
be advanced to their real Value, to pay off the Money borrowed, by diſpoſing 
of a few of che ſaid Shares, ata Time, as they ſhall have Opportunity, with- 
out leſſening the Price or Value thereof. | N 
I xis intended, that this new Stock ſhail not only be employed for Working 
ſuch of the Company's Mines as ſhail be ſo leaſed out, as aforeſaid, ro the 
beſt Advantage; but alſo any other Mines which they ſhall hereafter happen to 
find, take, and lcaſe out at a certain Annual Income, or Rent, to the _ 
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Uſes and Truſtees, and particularly ſome rich Copper Mines, which have 
been lately ſecuted on Feaſonablt Terms, for the Purpoſes aforeſaid, as ſoon 
as the Stock ſhall be raiſed: And altho' ic may befeaſonably expected, that 
much more Profit will ade by Working of rich and valuable Mines, with 


a Skilful and Faithful Steward, ſome ot them having lately yielded Sixty per 


Cent, or more, yet ſuch has been the Care and Caution of the Court of Dire- 
ctors, that they have not been wanting to ſecure a Liberty of employing any 
Part of their Stock, as they ſhall! think fit, in ſeveral Mineral Manutactures 
which have never yet produced lefs on any Experiments than 25 J. per Cent. 

r Annum clear Profit in all the ſeveral Operations, carried on with one and 
the ſame Stock; whereby the Members of *rhis Company may obſerve, that 
they will ſtand for the future on a much better Foundation than they did for- 
merly with reſpe&t to Management, the Richneſs of Mincs, and the Advan- 


tages of carrying on ſeveral profttable Mineral Manufactures in one Place, and 


with one Stock, at a certain Profit, 8 
A up this being the leaſt Profit that is expected from this new Stock, after 


all the Works ſhali be ſer in Order, and regularly carried on, altho* much 
more may be had from the Mires, that are rich as aforeſaid ; yet the Com- 
putation of Profits ſhall be made only from that Suppolition, as followeth ; 


that is to lay, | | 
A STtock of 60120 d. will, as ſoon as the Works can be put in Order 


for ſo great a Stock, produce an Annual Profit, at the Rate of 25 J. per Cent. 
amounting to 15000 J. which will divide on zoo Shares, Five Pounds per 
Share every Year, and conſequently will bring Shares to the Value and Price 
of too l. per Share, deducting the Dividend made to the Money borrowed, 
which is One Pound five Shillings per Share, and that for two Years only. 

Ir will make no Alteration in the Quantum of the Dividend to each Pro- 
prietor, whether all the Members ſhall agree in this Method or not, becauſe, 
as the Stock will be leſs, ſo the Number of Shares (on which the Profits are to 
be divided) will be leſs in Proportion; but there are about Nine in Ten who 
have actually agreed, and none ſtand out, but thoſe that will do no Good, 
beſides a few that have long fince given it for loſt, and are gone into remote 


R 3 . 85 
Tur Members will not complain of transferring one Moiety to Truſtees, 


and afterwards of pay ing 101 per Share oa rhe other Moiety, when they 
ſhall fully confider the Advantages thereof, and their Loſs, if either of theſe 
Methods ſhould be omitted, which cannot be better de monſtrated, than by 
the Inſtances following, viz. 


iſt, I + the Shares transferred to Truſtees ſhall now be ſold, they will 
yield but a very low Price, including the enſuing Call; and the Proſpect of 
railing a great Stock thereby in Time to come, as is intended, muſt totally 
vaniſh. 


zh, Tur Mortgage of thoſe Shares would produce but a ſmall Dividend 
to the Members, after Payment of r/. 5 s. per Share to the Lenders, if Mo- 
ney could be had thereupon : But on tryal, it appears, that unleſs the Mem- 
bers will firſt ſhew their good Opinion of the Undertaking, by advancing 10 J. 
per Share on their Moiety, no Money can be borrow'd on the other Moiety, 
and conſequently the Company will remain without a Stock, and the Shares 
worth nothing at all; and in all former Experience, Money paid in on any 
Undertaking, that yielded Profit, always advanced the Value of Shares to the 
Benefit of the Proprietors. 


34ly, Ir the Dividend ſhould be made at firſt on 6000 Shares, it could be 
bur ſmall, and ſo great a Number of Shares might come to Market, that it 
would be difficult to advance the Price to the real intrinſick Value: But by 
this Scheme 3000 Shares will be lock'd up, at leaſt for two Years, till the 
Undertaking ſnall be in great Credit; and the Dividend on 3000 Shares only 
will be doubled thereby, and conſequently the Transfer of one Moicty will 
be not only without Prejudice to any Members, but manifeſtly for their Ad- 
Vantage. 


4th ly, 
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athly, A ut juſt, fair, and legal Advantages, ought to be given to the Un- 
dertaking on the firſt ſetting out, and afterwards the Dividends of Profits will 
ſpeak for themſelves ; and then the ſelling out a few Shares at a time, will not 
be perceived, nor will lower the Price of Shares, but on the contrary, the Di- 
viſion of Profits on a few more at 4 time, will be made good by the addition 
to Stock on every Sale of Shares ; all which is demonſtrated by the great Pro- 
fits that will ariſe by carrying on of ſeveral profitable Manufactures with one 
and the ſame Joint Stock, whereby every 20,905 J. in Stock, will pay the In- 
tereſt of 100,000 J. 


5thly, B this Scheme, the Lenders will be every way encouraged, becauſe 
they will not only have the Example ot thoſe Members, who ſhall advance Ten 
Pounds per Share, and have had experience in ſuch matters; but they will have 
their Security too, in the Money by them advanced (their Dividend being pre- 
ferrable to all others) and they will alſo have a good Security on the Shares 
transferr'd to Truſtees, which will forthwith become (on raifing ſuch a Stock) 
M be of a Value three times greater on the Exchange of London than the Money 
ent. 8 


Gh and Laſtly, TI great Profits of this Undertaking depend very much 
on a large Stock, which will procure the firſt Offer of Mines, Ores, and Metals, 
and encourage more Cuſtomers to buy the Goods; for all Men loveto (ell 
where they are ſure of ready Money, and to buy where they may have the 
greateſt Choice of Goods; and the Company will thereby alſo ſecure a good 
Underſtanding with all concern'd in the ſame Manufactures, a 


N B. The Payments will be made eaſy, as ſolloweth ; that is to ſay, by paying at 
the rate of Three Pounds per Share on Lady-Day, Three Pounds per Share on 
the 25th of June, and Four Pounds per Share on or before Michaelmas-Day 
next; and for Prompt Payment, the Treaſurer hath alſo liberty to make a reaſon- 


able Allowance. 


Tris Undertaking may employ a much greater Stock in due time, as ap- 
pears by the Importation of great Quantities of the like Manufactures from 


Sweden, Germany, and other Countries, and the great Demand thereof every Year 


for the Plantations, tor Africa, and for all other Parts ot the World, where the 
Merchants of Great Britain carry on any Trade ; and there can be no queition, 
bat in time the Mineral Manufactures of this Kingdom will equal, if not ex- 
ceed, the Woolen ; both which deſerve the greateſt Encouragement, as they 
conduce to the general Good of this Kingdom. 


. % "" | 

LL Perſons agree, That in caſe the Art of making Malleable Iron with 
Pitcoal, fir for the molt publick and ſerviceable Uſes of the Kingdom, can 
be diſcovered ; that Great Britain will become the Mart of Iron tor all the 
World, in regard there is no Coal either in Sweden or Hain; and altho' Wood is 
cheap in thoſe Countries, ver the Cutting, Charking, and Carriage thereot to 
the Furnaces, will make it much dearer there, than Pitcoal in Britain, where 
Plenty of Coal and Iron Stone lie together, and the Furnaces may be built 
adjacent thereto: And as to the Invention, the {ame hath been proved before 
his Majeſty's Sollicitor-General, who having reported, That the Inventor 
hath proved the Allegations of his Petition, his Majeſty hath been graciouſly 
pleaſed to grant a Warrant under his Royal Sign Manual, for paſſing a Patent 
for the ſole Enjoyment ot the ſaid Invention; and the Inventor hath been 
prevailed on to agree, that 'as ſoon as the ſaid Patent ſhall be paſled, this 

Company ſhall have Liberty, on moderate Terms, to make uſe of the ſaid 
Art and Invention for their own Uſe and Advantage, which will be an Addi- 
tional Profit to the ſaid Company, not at all mention'd by the Directors in the 
ſaid Computation, tho' they are ſenſible it will be of very great Advantage 
when brought to Perfection, and not only the Young Timber now almoſt con- 
ſumed in the Iron-Works will be left to grow for the Uſe of the Royal Navy, 


but ſeveral Hundred Thouſand Pounds exported every Year for Foreign Iron, 
| | wilt 


141 
will be ſaved to the Nation, and in all Probability, the Quantity of Bririſ6 Iron 
exported, will bring in Qiantities of Gold and Silver in lieu thereof. 

T x: Patent hath not been proſecuted ſo faſt as intended, becauſe the Ene- 
mies to it have ſuggeſted, That it was only deſign'd for a Bubble, arid that no 
ſufficient Stock hath been raiſed for carrying on that Invention to the Advan- 
tage of the Publick : But as ſoon as this voluntary Stock ſhall be raiſed, no 
Time will be loft to carry the ſaid Warrant and Bill thereupon to the Great 
Seal; and in the meantime, the Invention is ſecured by the ſaid Warrant, and 
Ati on that behalf, as they are adviſed by their Council learned in the Law. 


N. B. Ir is intended by this Propoſal, that all thoſe Members who have 
transferr'd one Moiety of their Shares for railing a new Stock, ſhall 
bave their Proportion of the Benefits arifing thereby, whether they pay 
in upon the Shares in their own Poſſeſſion or not: But ſeveral! Gentlemen, 
who are convinced of the Profits which will accrue by this Underraking, 
having deſired that they may alſo have Liberty to advance Money upon 
the Shares in their own Poſſeſſions, at the Rate of 107. per Share, it was 
thought reaſonable to comply with their Requeſt, as being for the good 
of all concern'd, by encreafing the Capital-Stock, and encouraging the 
Loan on Security of the Shares transferr*'d to Truſtees, | 

Tnoss Gentlemen are ſenſible, that they ſhall have the full Benefit of the 
Dividend of 25 per Cent. tor the Money by them advanc'd, beſides their 
Propottion of the Profit of the Stock rais'd by the ſaid Loan: But thoſe 
that depend only on the Profits of the Stock fo rais'd by Loan, will be 
under the Uncertainty of receiving more or leſs, in Proportion to the 
Sum lent ; as for Inſtance, Upon an Annual Dividend of 25 per Cent. and 
in Caſe the whole Sum, after the Rate of 10 L. per Share, be paid in up- 
"on the Loan, one Party will haxe a Dividend of 37. 15 5s. per Share, 

which (at the uſual Computation) makes every Share worth 75 J on the 
Exchange, and che other Party will have no more than a Dividend of 
25 3. per Share, which at the ſame Rate will ſell for no more than 25 J. 
But if no more than half the Sum be paid in upon the Loan aboveſaid, 
the Dividend to ſuch Shares will be but 12 , 6 d. each, and conſequently 
1 - the Value of, each Share will, be-but-19 J. 10 , and ſo in Proportion for 
à greater or leſs Sum paid in, by which the Advantage of paying in 10 /. 
fer Share, manifeſtly appears. n | 
Sven Members as have transferred, or ſhal! transfer the Moiety of their 
Shares, on or before the 25th of March next, or ſuch further Time as 
the Court of Directors ſhall appoint, and ſhall not think fit to pay in 10ʃ. 
on each of thoſe in their own Poſſeſſion, in the Time limited as aboveſaid, 
may nevertheleſs be admitted to pay in the ſame hereaftet; ſubmitcing to 
ſuch reaſonable Terms as ſhall be appointed by the Court of Directors 
for the Time being. | | | | 
Tus Books are 6%, ballanced every Year to the 25th of March, and the 
Accounts to be audired by a Committee for that Purpoſe ; after which, 
the Dividend will be declared, and the Time of Payment appointed with 
all convenient Speed A 8 . 0 
Tuost Members who deſire to be more particularly informed how the 
Dividend of 25 fer Cent, will ariſe, may receive Satisſaction therein, at 


the Company's Office in St. Mildred's Church-Yard, Bread Street, where © 41 
Artendanee will be given every Morning from Nine ro Twelve for that K 
. Parpoſe. | | | 70 N 


By Order of the Court of Directors of the ſaid Company, 
ROBERT TO UN, Secretary... 


eee ee eee eee eee, eee eee eee 
N * | E 1 5 N * y T0907; 3 TRY OI 
2 22 
9 Þ 1 * 
I 5-2. 2 
AB 8. * 
= 2 — A 
0,55 mo MP 
&S a 779. X tn 
ne 9 O®P D to 
3 22238 
| — 
BY RA Mg -* Q. 
1288 S > 2 
22 wn =! — | 
es DT 5 A 
9 — os, WE. 
5 + 
3 8 A 


— 
= \ 7 


